XBana Bam rocnoguHe npeacjeaasajyhu,

LinjerbeHn yuecHnumM, npuje ceera, 4o6po jyTpo cBUMa,

lvjeno je NoOHOBHO 6UTM Ha Kpajy jow jeaHor Kpyra EKoHomcKor
Anjanora namehy EY u Hawwux 3emasba. Mopam jow jeAHOM NOHOBUTH
KONMKO je O0Baj Npouec BaXXaH M KOPUCTAH 3a Hawe Yynpas/bakbe
€KOHOMMjOM N KOOPAUHAUMjy C NapTHepMMa 13 EY. 3auncTa je eBUAEHTHO
[a CBake roauHe aobpo Hanpeayjemo U Aa UMjennu Npouec NocTaje
KOOPAVHUNCAHU|M.

OBaj npouec je y TOKy, ann notpebHo je UmaTu Ha ymy Aa ce MOopamo
CYOUYUTU C MHOTUM MHULMjaTUBaMa M pedpopMama y UCTO BPUjeME, KAo U
[a ce MOPaMO YCKNAAMTU Ca 3aKOHO4ABCTBOM M npoueaypama EY.

LleHTpanHa 6aHKa bocHe n XepuerosuHe je noaysesna HEKOJIMKO KOpakKa
KaKo 6u npoBena npenopyke M3 NPeTxoaHux 3ajeHUYKMX 3aK/by4daKa.
T Kopaymn yK/byyyjy:

® HOBY CTAaTUCTUKY U PA3BOj aHAIMTUYKUX anaTa,
®* HegaBHO CMO NO6O/bLIANN AHANUTUUYKU OKBUP 3a npeasuhame U
yTuuaj mjepa noamTuke.

Pe3yntatv cy yrnaBHOM Yy CKaagy € NPeTXo4HUM MnpoljeHama, npema
KOjuMa o4yekyjemo ctabunaH, ann ymjepeH pacT ¢ ybpsarbem o NpeKo
3% y ciwepehe Tpu rogmHe. OBe cTone pacTa cy oxpabpyjyhe, ann n Haw
€KOHOMCKM YYMHAK 3Ha4yajHO 3aBUCK Of, CNO/bHUX KpeTama. MpuBaTHa
NOTPOLWHA OCTaje rlaBHM MOKPeTay pacTa, aiM MMamo W MOCTeneHo
nosehatbe cTone ynarama.

MocToju ounTa notpeba 3a noseharbem NoTeHUMjana pacta Kako bu ce
CTBOPW/IO BULUE pagHUX MjecTa K BprKa cTBapHa KOHBepreHuuja c EY.



34paBa MOHeTapHa NOJMTUKA U CcTabunaH ¢PuHaHCHjcKn cuctem
Tpebanu 6u nogynupatn 60/bM EKOHOMCKM YUMHAK, 3 MM CMO 3aUCTa
onpepaje/beHU Aa pagumo y TOM npasLy.

MocTojehn MOHeTapHWM apaHXMaH PyHKUMoHULWeE Bpao A0b6po, a Haw
OUHAHCNjCKM cMUCTeM nocTaje CBe jayn U gobpo je KanuTanm3oBaH.
Mehytum, 3apase moHeTapHe U GUCKANIHE NONUTUKE HUCY A0BO/bHE. 33
H6p*Kn pacT n 60/bM KUBOTHU CTaHAAPAL HEONXOAHO je Aa Cce npoBeay
CTPYKTYpasiHe mjepe. Aujanor ¢ EY nomorao Ham je ga uaeHTUPuKyjemo
Te mjepe, a UXOBO NpoBohere 3axTnjesahe Buwe BpemeHa 1 nomohu
M3 MHOCTPAHCTBA.

MpeanoxkeHa TeMa 0 NPUBAAYHOCTM HaLLEr perMoHa 3a ANPEKTHa CTpaHa
ynarawa Bpao je Aobpo ogabpaHa u gonasu y npaso Bpujeme. U3
nepcnektuse LleHTpanHe 6aHKe, ANPEKTHA CTPaHa yaarakba 0CuMrypaBajy
noysgaHo puHaHcupame aeduumta Tekyher padyHa M YMHE Hac Makbe
OCjeT/bMBUM Ha CrnosbHe WoKoBe. Halw 6aHKapCKM CEKTOP jacHO MoKasyje
MO3UTMBHE YYMHKE NPUINBA AUPEKTHUX CTPAHUX yNarama.

HanopHO cMO paaunanM Ha HEKONMKO noapyyja M Hanpedak je BUA/bUB.
MHore mehyHapogHe opraHusauuje npyxuane cy TeXHUYKY nomoh u
dUHaAHCUpakbe.

Jauarbe npuBaTHOr cektopa AedUHUTUBHO BU AaN0 NO3UTMBAH CUTHA
NOTEHUMjaIHUM CTPAHMM WHBECTUTOPUMA, Koju he mohu 3anouetu
nocsoBarbe Kopuctehu noKasnHe KomnapaTMBHe NPeaHOCTHU.

BpojHM npumjepn noKasyjy Aa ce CTpaHU ynarayum jow yBujeK cyo4vasajy
Ca CNOXKEHMM OUPOKPATCKMM MNOCTYNKOM M HeaaeKBaTHMM MpPaBHUM
OKBUPOM.

MehyTuM, HaKOH npeBiajaBakba MOYETHUX npobsema M nepuoaa
npunaroabe NoKa/sIHUM YCNOBUMA, CTPAHU MHBECTUTOPMU, AYKE Bpujeme,
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ycnjelwHo BoAe MNOC/N0Bakbe UM BPAO CMO MOHOCHM wWwTo BehuHa
MHBECTMTOpPA OCTaje U PEUHBECTMPA Y 3eEM/bY.

[MoTeHUMjan Hawe 3em/be NPEno3HaT je U Ha HegasBHoOM [oauWHbem
cactaHKy EBRD-a u NocnosHom dopymy, Koju je oapKaH y CapajeBy u
KOju je 4OHMO BeNNKM ycnjex y norneny byayhux ynararba y 3emsby.

HKenmo bux ce 3axBannTu UHcTUTYUMjama EY: ELUB n ECUB wTto ¢ Hama
page Ha pepopmama. MICKyCTBO OBUX MHCTUTYLM]ja je BP0 BAXKHO 3a HAC
y NpoLlecy usrpagre Haler cuctema, Koju 6m Tpebao 6utn ycknahen c
nponucuma EY. Takohe, puHaHcmjcka nomoh nHctutyunja EY n gprkasa
ynaHmya omoryhuhe Ham pga nposBegemo M AoBpwMMo Te bBuTHe

pedopme.

XBana sBam



